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)U�R�P���MDQXDUL�QnU�GX�NXQGWMlQVW�NRQWRUHW�Sn�WIQ����-
����������RFK�IU�R�P���MDQXDUL�KDU�I|UYDOWQLQJVNRQWRUHW�
|SSHW�I|U�EHV|N�PnQGDJ-IUHGDJ�NO�������-������ 
 
 
 
 
 
 
 
6RP�PHGOHP�L�EUI�%RVYHGMDQ�KDU�GX�UDEDWW�Sn�.-%\JJ�
)UHVNV��0XUDUYlJHQ����$QJH�NXQG�QU�������QlU�GX�
KDQGODU�Vn�InU�GX�UDEDWWHQ��)|U�QlUYDUDQGH�KDU�GX�
����UDEDWW�Sn�WDSHWHU������Sn�IlUJ�RFK������Sn�DOOW�
DQQDW��5DEDWWHUQD�JlOOHU�Sn�RUGLQDULH�SULVHU��HM�NDP�
SDQMYDURU�HOOHU�QHWWRSULVVDWWD�YDURU��'X�NDQ�HQGDVW�
EHWDOD�PHG�NRUW� 
 
(ඏඍඖ�ඌඑඛඓඕඉඛඓඑඖ�උඐ�ඍඔඔඍක�ගඞථගග-
ඕඉඛඓඑඖ 
 

'LVN-�RFK�WYlWWPDVNLQHQ�VND�YDUD�IDFNPDQQDPlVVLJW�
LQVWDOOHUDGH�RFK�VND�VWn�Sn�HWW�OlFNDJH�GURSSVN\GG��
.RQWUROOHUD�UHJHOEXQGHW�YDWWHQ-�RFK�DYORSSVVODQJDU�I|U�
DWW�L�WLG�XSSWlFND�HYHQWXHOOD�I|UVOLWQLQJDU��1lU�GX�VWDU�
WDW�HWW�GLVN-�WYlWWSURJUDP��OlPQD�LQWH�OlJHQKHWHQ�I|UUlQ�
SURJUDPPHW�lU�NODUW�RFK�GX�KDU�VWlQJW�DY 
PDVNLQHQ�RFK�GHVV�LQNRPPDQGH�YDWWHQ� 
 
)කඔථඖඏඌ�ගඑඔඔඎථඔඔඑඏ�ඔඉඏථඖඌකඑඖඏ 
'H�WLOOIlOOLJD�nWJlUGHUQD�I|U�DWW�XQGHUOlWWD�JHQRP-
I|UDQGHW�DY�I|UHQLQJVVWlPPRU�XQGHU�SnJnHQGH� 
SDQGHPL�I|UOlQJV�WLOO�DWW�JlOOD�XQGHU�KHOD������HQOLJW�
EHVOXW�DY�ULNVGDJHQ�GHQ���GHFHPEHU������� 
 

'HQ�WLOOIlOOLJD�ODJlQGULQJHQ�LQQHElU�DWW�VWlPPD�NDQ�
KnOODV�JHQRP�HOHNWURQLVN�XSSNRSSOLQJ�L�NRPELQDWLRQ�
PHG�SRVWU|VWQLQJ�HOOHU�JHQRP�DWW�PHGOHPPDUQD� 
HQEDUW�GHOWDU�JHQRP�SRVWU|VWQLQJ� 
 
cකඛඛගථඕඕඉ����ඕඉඒ�-�3ඛගකඛගඖඑඖඏ 
^ƚǇƌĞůƐĞŶ�ŝ�ďƌĨ��ŽƐǀĞĚũĂŶ�ŚĂƌ�ďĞƐůƵƚĂƚ�ĂƩ�ŐĞŶŽŵĨƂƌĂ�
nUHWV�I|UHQLQJVVWlPPD�JHQRP�SRVWU|VWQLQJ�GHQ� 
���PDM�������� 
 
3n�nUHWV�VWlPPD�NRPPHU�IMROnUHWV�RFK�nUHWV�PRWLRQHU�
DWW�EHKDQGODV��3UHFLV�VRP������NRPPHU�LQIRUPDWLRQ�
RP�SRVWU|VWQLQJ�RFK�I|UHQLQJHQV�nUVUHGRYLVQLQJ�DWW�
GHODV�XW�WLOO�VDPWOLJD�OJK�L�JRG�WLG�LQQDQ�VWlPPRGDJHQ� 
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6RP�YL�WLGLJDUH�LQIRUPHUDW�Vn�JHQRPI|UV�VWDP-
UHQRYHULQJDU��OHGQLQJHQ�IUnQ�NlOODUYnQLQJHQ�RFK�XW�WLOO�
´DYORSSVQlWHW´���%HURHQGH�Sn�KXVJUXSS�WDU�DUEHWHW�
ROLND�OnQJ�WLG�YDUI|U�YL�LQWH�JnWW�XW�QnJRQ�GHWDOMHUDG�
WLGSODQ��1lU�GHW�EOLU�GDJV�I|U�´GLWW�KXV´�Vn�NRPPHU�GX�
DWW�In�HQ�DYLVHULQJ�IUnQ�HQWUHSUHQ|UHQ�PHG�LQIRUPDWLRQ�
RP�QlU�DUEHWHW�VWDUWDU�RFK�Sn�YLONHW�VlWW�GX�EOLU�EHU|UG� 
 

%ඛඞඍඌඒඉඖඛ�ඊඑඊඔඑගඍඓ 
6RP�QL�NDQVNH�UHGDQ�OlVW�Vn�KDU�.XOWXU�R�)ULWLG�OlPQDW�
I|UVODJ�WLOO�EHVSDULQJHQ�WLOO�VLQ�QlPQG�I|U�EHVOXW��(WW�DY�
I|UVODJHQ�lU�DWW�OlJJD�QHG�%RVYHGMDQV�ELEOLRWHN��9nUW�
RPUnGHVELEOLRWHN�KDU�YDULW�L�IDUR]RQHQ�YLG�IOHUD�WLOOIlOOHQ�
WLGLJDUH�PHQ�O\FNDWV�|YHUOHYD��7\YlUU�Vn�VHU�GHW�LQWH�
VlUVNLOW�OMXVW�XW�I|U�YnUW�ELEOLRWHN�GHQQD�JnQJ� 
 

6ගථකඓග�ඕඑඖකඑගඍගඛඛඓඡඌඌ�එ�ඊකඎ 
'HQ���MDQXDUL������WUlGGH�ODJlQGULQJHQ�L�NUDIW�VRP�
V\IWDU�WLOO�DWW�VWlUND�PLQRULWHWHQV�VN\GG�LEODQG�DQQDW�
ERVWDGVUlWWVI|UHQLQJDU��(Q�PLQRULWHW�DY�PHGOHPPDUQD�
NDQ�EHJlUD�HQ�VlUVNLOG�JUDQVNQLQJ�XWDQ�DWW�Jn�YLD� 
I|UHQLQJVVWlPPDQ��/DJlQGULQJHQ�PRWLYHUDV�EO�D�PRW�
EDNJUXQG�DY�QnJUD�XSSPlUNVDPPDGH�IDOO�GlU� 
RVHUL|VD�SHUVRQHU�InWW�LQIO\WHOVHULND�SRVWHU�L�ERVWDGV�
UlWWVI|UHQLQJ�RFK�GlUHIWHU�PLVVN|WW�I|UHQLQJHQV� 
HNRQRPL� 
 

)|U�DWW�HQ�VlUVNLOG�JUDQVNDUH�HOOHU�PLQRULWHWVUHYLVRU�
VND�XWVHV�DY�%RODJVYHUNHW��VND�YDUD�OlPSOLJ�I|U�XSS�
GUDJHW�RFK�REHURHQGH�L�I|UKnOODQGH�WLOO�I|UHQLQJHQ�RFK�
PHGOHPPDUQD��XWDQ�DWW�IUnJDQ�I|UVW�EHKDQGODWV�Sn�HQ�
I|UHQLQJVVWlPPD��VND�HQ�WLRQGHO�DY�GH�U|VWEHUlWWLJDGH�
PHGOHPPDUQD�L�I|UHQLQJHQ�VWn�EDNRP�DQV|NDQ�� 
 

6NXOOH�GHQ�VlUVNLOGD�JUDQVNQLQJHQ�YDUD�XSSHQEDUW�
REHK|YOLJ�NDQ�GHQ�VRP�DQV|NW�RP�JUDQVNQLQJHQ�EOL�
HUVlWWQLQJVVN\OGLJ�I|U�I|UHQLQJHQV�NRVWQDGHU�I|U�
JUDQVNQLQJHQ��QnJRW�VRP�VND�PRWYHUND�DWW�HQ�VnGDQ�
JUDQVNQLQJ�DQYlQGV�VRP�HWW�SnWU\FNQLQJVPHGHO�PRW�
I|UHQLQJHQ� 
 

+6%�DQVHU�DWW�PLQRULWHWVVN\GGHW�lU�YLNWLJW��GRFN�VND�
GHW�IUDPKnOODV�DWW�HQ�VlUVNLOG�JUDQVNQLQJ�RIWD�lU�RHU�
K|UW�NRVWVDPW�I|U�I|UHQLQJHQ�RFK�GHVV�PHGOHPPDU��
2P�GHW�lU�P|MOLJW�UHNRPPHQGHUDV�GlUI|U�DWW�HQ�GLDORJ�
I|UV�PHG�VW\UHOVHQ�LQQDQ�HQ�DQV|NDQ�J|UV�I|U�DWW�XQG�
YLND�HQ�VlUVNLOG�JUDQVNQLQJ�VRP�HIWHU�HQ�GLDORJ�PHG�
VW\UHOVHQ�NDQ�YLVD�VLJ�YDUD�REHK|YOLJ� 
 
 
 

WĊ�ĨƂƌĞŬŽŵŵĞŶ�ĂŶůĞĚŶŝŶŐ͘ 
�Ƶ�ƐŬĂ�ƉůŽĐŬĂ�ƵƉƉ�ĞŌĞƌ�ĚŝŶ�
ŚƵŶĚ͊ 


